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Ma xim u m  LTV/CLTVs  Alt  Do c u m e n t a t io n  - P rim a ry Re sid e n ce  

Cre d it  Sc o re  Lo a n  Am o u n t  P u rc h a s e  Ra t e  & Te rm  Ca s h -Ou t  Ma x DTI 

74 0  
$3,50 0 ,0 0 1 - $4 ,0 0 0 ,0 0 0  

70  70  60   
 

 
38% 

720  65 65 55 
 

74 0  
$4 ,0 0 0 ,0 0 1 - $4 ,50 0 ,0 0 0  

65 65 55 

720  60  60  50  
 

74 0  
$4 ,50 0 ,0 0 1 - $5,0 0 0 ,0 0 0  

65 65 55 

720  60  60  50  

St a t e  Re s t ric t io n s  

 
No n -P e rm a n e n t  Re sid e n t  Alie n s  fro m  Ch in a  a re  in e lig ib le  in  t h e  Sta t e  o f Florid a . 

MD:  Ba lt im o re  c it y Ro w  Hom e s a re  
in e lig ib le   No n -lice n se d  St a te s: HI 

P ro g ra m  De sc rip t io n  

• Th e  Su p e r Ju m b o P ro g ra m  is a  sp e c ia lt y p ro d u c t  fo r h ig h -n e t -w o rth  b o rro w e rs (So lid  a n d  s ta b le  

P ro g ra m  De sc rip t io n  •
in co m e  a n d  c re d it , co n sid e ra b le  a sse ts  t o  co ve r d o w n  p a ym e n t , c c  a n d  re se rve s . 

• Th e  co lla te ra l m u st  b e  a  p rim e  re a l e s ta t e  p ro p e rty w ith in  a  p rim e  re a l e s ta te  m a rke t  fo r t h e   

  P ro p e rty t yp e . 
 

 
  

• Exp re ss (DU) is n o t  p e rm it te d . 
• Ma n u a l Un d e rw rit in g . 

 Ge n e ra l Re q u ire m e n t s  

P rod u cts • 30 -Ye a r Fixe d  Fu lly Am ort izin g  
• 4 0 -Ye a r Fixe d  IO 

Loa n  Am ou n ts • Min im u m  Loa n  Am o u n t : $3,50 0 ,0 0 1 

In t e re s t  On ly • P u rch a se , R/T a n d  Ca sh -Ou t : a llo w e d  p e r LTV lim it s in  Ma trix 

 
Borrow e r Elig ib ility 

• No n -Occu p a n t  Co -Bo rro w e rs  a re  n o t  p e rm it te d . 
• Firs t  Tim e  Hom e  Bu ye rs  a re  n o t  p e rm it te d . 
• ITIN b o rrow e rs  a re  n o t  p e rm it te d . 

Occu p a n cy • P rim a ry Re sid e n ce  on ly 

P ro p e rty Typ e s • SFD/P UD 1-Un it  • Ma x 2 a cre s 
• Con d o (W a rra n ta b le /Non -W arra n ta b le ) • No fa rm s o r ru ra l p rop e rt ie s 

Ap p ra isa l Re q u ire m e n ts • Tw o  (2) Fu ll Ap p ra isa ls (in te rio r/e xte rio r) 
• FNMA Fo rm  10 0 4 , 10 73 w ith  in te rio r/e xte rio r in sp e ct ion  

De c lin in g  Ma rke ts • P u rch a se  a n d  R/T: t h e  le sse r o f m a t rix LTV or m a x 65% 
• Ca sh -Ou t : t h e  le sse r o f m a t rix LTV or m a x 55% 

 
Ca sh -Ou t 

Ma x ca sh -o u t  (d e fin e d  a s  ca sh  in  h a n d ): 
• Ma x $1,50 0 ,0 0 0  
• Ca sh -Ou t  p roce e d s m a y n o t  b e  u se d  t o  m e e t  re se rve s 

 In co m e  Re q u ire m e n t s  

Se lf-Em p loym e n t • S/E Bo rro w e r m u st  h a ve  a  m in im u m  of 2 fu ll ye a rs  in  t h e  cu rre n t  b u sin e ss. 
• Th e  b u sin e ss m u st  b e  in  e xis t e n ce  a n d  o p e ra t in g  fo r a  m in im u m  o f 2 fu ll ye a rs. 
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P e rso n a l Ba n k Sta te m e n ts 

• 24  m o n th s o f P e rso n a l a n d  2-m o n t h s  o f b u sin e ss b a n k sta te m e n ts. 
•  Qu a lifyin g  in co m e  is d e te rm in e d  b y t h e  t o ta l e lig ib le  d e p o sit s  fro m  th e  24  m o n t h s o f p e rson a l 

s t a te m e n t s  d ivid e d  b y t h e  n u m b e r o f s ta t e m e n ts . 
• Th e  b u sin e ss b a n k s ta te m e n t s m u st  re fle c t  b u sin e ss a c t ivit y a n d  t ra n sfe rs t o  t h e  p e rso n a l a ccou n t . 
•  Evid e n ce  w ith in  30 -d a ys  of t h e  No te  d a t e  t h a t  t h e  b u sin e ss is  a c t ive  a n d  o p e ra t in g  w ith  a  

m in im u m  2-ye a r o p e ra t in g  h ist o ry 

 

 
Bu sin e ss  Ba n k Sta te m e n ts 

•  24  m o n th s  of b u sin e ss  b a n k s ta t e m e n ts . Qu a lifyin g  in co m e  is  d e te rm in e d  b y ONE of t h e  fo llo w in g  
a n a lys is m e th o d s: 

• Fixe d  Exp e n se  Ra t io  (50 %): OR 
• Exp e n se  Ra t io  p ro vid e d  b y a  3rd  p a rt y (CP A or EA) m in  ra t io  o f 10 %; OR 
• 3rd  p a rt y p re p a re d  P ro fit  & Lo ss  Sta t e m e n t  (CP A o r EA) 

•  Evid e n ce  w ith in  30 -d a ys  of t h e  No te  d a t e  t h a t  t h e  b u sin e ss is  a c t ive  a n d  o p e ra t in g  w ith  a  
m in im u m  2-ye a r o p e ra t in g  h ist o ry 

 
Asse t  Ut iliza t ion  

•  Elig ib le  a sse ts  d ivid e d  b y 8 4  t o  d e te rm in e  a  m o n t h ly in co m e  s t re a m . 
• P u rch a se , Ra t e /Te rm  a n d  Ca sh -Ou t : fo llo w  LTV lim its  in  m a t rix. 
• Ma xim u m  loa n  a m o u n t  $5,0 0 0 ,0 0 0  

Un d e rw rit in g  Re q u ire m e n t s  J u m b o  - Alt  Doc  

Cre d it  Score  •  Mid d le  of 3 score s  o r lo w e r o f 2 fo r P rim a ry In com e  Ea rn e r. All b o rro w e rs  m u st  m e e t  t h e  720  
m in im u m  sco re  

Asse ts • 30 -d a y a sse t  ve rifica t io n  re q u ire d  

 
Tra d e lin e s 

• P rim a ry w a g e  e a rn e r h a s 3 score s ; OR 
• Min  2 o p e n  & re p o rt in g  24 -m on t h s; OR 
• 3 o p e n  & re p o rt in g  12-m o n t h s; OR 

24 -m o n th s  m o rtg a g e  ra t in g  re p o rt in g  o n  cre d it  

Cre d it  Eve n ts >= 4 8  m on th s. 

Gift  Fu n d s P e rm it te d  a fte r 20 % co n t rib u t io n  t o w a rd s d o w n  p a ym e n t , c los in g  co st s , p re p a id  a n d  re se rve s  a re  
m e t  from  Bo rro w e r’s ow n  fu n d s . 

DTI Re q u ire m e n ts • Ma x 38% 

Ho u sin g  History • 0 x30 x24  

 
Re se rve s 

• > $3.5M to  $4 .0 M: 12 m o n t h s m in  re se rve s 
• > $4 .0 M to  $5.0 M: 18  m o n t h s m in  re se rve s 
• Ca sh -Ou t  p roce e d s m a y n o t  b e  u se d  t o  m e e t  re se rve s. 

Ag e  of Docu m e n ta t ion  • Cre d it  re p ort s m u st  b e  d a te d  w it h in  120  d a ys  o f t h e  No t e  d a t e .  In co m e  a n d  Asse t  d o cs m u st  b e  
d a t e d  w ith in  90  d a ys  of t h e  No t e  d a te . 

Escro w  W a ive rs • No t  p e rm it te d  

P re p a ym e n t  P e n a lty • No t  p e rm it te d  

 
 
 
 
 
 
 
  


